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fundamental industries. This will drive advanced 
economies and shall enable convergence towards 

Coming back to the significance of continuous 
innovation in the technologies, the efficiency and the 
effectiveness of the operation of industrial systems of 
advanced nations, sight should not be lost of the fact 
that it is immune to human errors of interpretation and 
judgment. In advanced technologies harmonious 

i orchestration and synergistic tendency of the salient 
I factors of working of the industry is to be accomplished 

through team work. Shared vision of the economic 
features and perception of vulnerability is to be kept in 
view by the captains of industry using future technology. 

I This calls for continuous innovation in management 
systems related to H.R. 

R- * : 

Thurow, an American expert in 1992 
envisioned that intensive development of seven key 
technologies shall sustain and intensifjl the development 
of these generic technologies in the advanced nations 
in order to cope effectively with the competitive 

I , prowess of their opponents. He stressed the need for a 
I 

1: information super highway, thereby sett'.ig a path for a 
multimedia industry along with entertainment business. 
This will generate hi-tech critical mass for the markets. 

focus on process rather than on product innovation. 
These technologies are micro electronics, bio- 
technology, new materials, civil aviations, 
telecommunication, robotics, machine tools, coinputers 
and software. In addition the commercial opportunities 
for exploitation in future are advanced materials 
manufacturing systems including Artificial Intelligence,' 
flexible integrated management and sensor technology, 
life sciences including bio-technology. 
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